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X TOCETHER with all snd singular the rights, mewmbers hereditaments amad appurtcfuaroes to the samne belonZing or in any way
i incident of appertaining, palnhng 3l budt-in stoves srd tefrigeraton, heating sir conbtionne, ploadbeng and datoead fotones w 4l v
to wall carpeting, feraes and gates. and oy oty auipient or fivtures 1ow o hereafter attachal connoctal or fitted bs any tonrer,
I—- it} l'rim‘l the intention of the parties hereto that all such fivtores and epnpeoent, other than benseho  foratone be cotsiderad a part of

the realty.

TO HAVE AND TO HOLD alt ard singular the said premises unto the Mortgagee, its suciessors and assigns focover.

The Mortgagor represents and warrants that said Mortzagor is scized of the abun e desenbad premises in foe simple absolute; that
the alune desinbaxd promises are free and dear of all Lens or other encumnbrancns, that the Mortgagor is Lanfully emponcred to con-
vey of encuinber the sune; and that the Mortgagor will foreves deforal the il preiuises unto the Mostgagee, its successors and assigns,
from ardd against the Mortgagor and every person whomsoever lawfolly claiming or to Jaim the ssime or any pat thereof.

THE MORTCAGCOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the pritcipal and irterest on the indebtednes evidenon] by said promissory note at the
tines ard in the mauner therein provided.

1 2. That this mortgage will secure the Mortgagee for any additional sums which nuy be advancal heresfter, at the oplion of the
3 Mortgagee, for the payment of taves, or public assessmsents, hazard jnsurance premiums. repains or other such purposes pursuant to the
provisions of this mortgage, ard also for any Joans or advances that may hereafter be made by the Murtgagee to the Mortgagor umder
the authurity of Sec. 15-55. 1962 Code of Liws of South Cauroling, as amandal, or sinnlar statutes; and all suwms 50 advameal shall bear
interest ot the same rate or rates as that provided in said note unless othemise agrovd upon by the parties andd shall be payabde at the
dewarsd of the Mortgagee, unless otherwise provided in writing.
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against Joss by fire, windstorm and other hazards in a sum not kess than the balance dise hereurdder at any tine ard in 2 cospany or
; compaties acceptable to the Mortgagee, and Mortgigor does hereby assizn the polivy or policies of surance to the Morteagce arm)
agrees that all such policies shall be held by the Mortgagee should it so require arad shall include boss payasble clauses in favor of the
i Mortagee, and in the event of boss, Mortzagor will give immediste notice thercof to the Mortgage by regivtezal mal. and shoudd the
Morteagor at any time fail 1o beep said premises insured or fail to pay the premiums for such insvrance, then the Mortoagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurame, with interest as +
hereinabove provided.

’% 3. That Mortgagor will keep the improvenrents on the inontgaged pranises, whether now evisting or hereafter to be erented, insural
H
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= 4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoull Morteazor fail to do
i wy, the Mottagee may, at its option, enter upon said premises aned male whatever repairs are necessary and charge the expuenses for such
i repairs to the morigage debt and colledt the same urnder this mortgage, with interest as hereinabove providel

5. That the Mortzazee may at any time rojuire the issuance and niinterarce of insurance upon the hfe of any person olligated
utnder the irndebtednns secured hereby in a sum sufficient to pay the morigage debt, with the Mostyazee as Leneficiary, ared it the
Sr(zniun.s are ot othermise paid, the Mortgagee may pay said premiums and any anount so paid stoll become a part of the mortgage

eht.

i 6. That Montgagor azrees to pay all taxes and other public assessments kevied againat the n:ortgaged premnises on or_before the
: due dates thereof andd to evhibit the receipts therefor at the offices of the Mortvagee immelistely upon payment, aned shoull the Most-
pagor f2il to pay such tives ard assessnents when the same shall fall due, the Mortagve may, at its option. pay the same ard charge
the amounts so piid to the mortgage debt and collet the same under this niortezage. with interest as above provided.
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7. That if this mestgage secures a “construction loan”™, the Mortgazor agrevs that the prindipal amount of the indebtedness hereby
securad shall be dishunsed to the Mortgazor in perixlic payments, as comatmudtion progeesses, in accordance with the terms and condi-

tiu'::s of a Construction Loan Agreemerd which is separately executed but is nade a part of this mortgage and incorporated herein by
i reference.
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5. That the Mortzazor will not further enqumber the prenises afonve describal, withont the prior consert of the Mostgagee, and
should the Mortgazor so ercunber such premises. the Mortgagee may. at its option. declare the irdebtaliess hereby secured to be
immedistely Jdue and pavable ard may institute any procecdings nevessary o colledt sail indebtedness.
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9. That shoukl the Mortgagor alienate the mosteaged premiscs by Cuntract of Sake. Bord for Title, or Dewd of Corweyance. and
the within mortgage irdebtadiess is not paid in full, the Moitagor or his Purchaser shall be rejuired to fife with the Association an
application for an assumption of the moiteage inlebtalress, pay the reasorable (st as roguired by the Assoiation for processing the
assumnption. furnish the Association with 2 copy of the Contract of Sale. Bond for Titde, or Bhvedd of Comeyance, and have the interest
rate on the Joan halarce existing a1 the time of transfer modificd by increasing the interest rate on the said kan balance to the maxi-
mum rate per annam permitted to be charged at that time by applicable South Carolinag Law, or a losser irrease inirterest rate as may
be determined by the Association. The Association will notify the Mortzazor or his prrchaser of the rew interest rate and monthly pay-
) ments. and will mail him a rew passhook. Should the Mortgagor. or his Purchaser, fail to comply with the provisions of the within
g paragraph, the Mortzagee. at its oplion. may declare the indebtedness Lereby sevnrad to be inmmediatedy due aradd payable and may
institute any proceedings 1ecessary to collect said indebtedness.

10. That should the Mostgagor fad to make puvmeats of principal and interest as due on the promissery note and the same shall be
: unpaid for a period of thirty (30} days. or if there shouk] be any failure to comply with and abide by any by Jaws or the charter of
“ the Mortgagee, or any stipulitions set ont in this mortgage. the Mortrazee. 4t its option. may write to the Mostgagor at his hist known
i address giving him thirty (30) days in which to rectify the said defautt and dould the Mosteacor fail to rextify said default within the
said thirty days, the Mordeazee, may. at its aption, increase the intercst rate oo the ban halarce for the remaining term of the loan or
for a lases term to the mavinvnn rite per antum pernitted to he charga? at that time by applicalde South Carclina Iaw, or a lesser
increase rate as may be detenninad by the Association. The monthly payinents will be adjiated accordinzly.
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: 11. That should the Martgavor fal to e pavnuents of principal ared intereat 1 due on the premivsory pote am] dhould any monthly
indtallment become past due for a period in cueess of 15 dayvs, the Mortzazoe may colhat a “lite dhiree”™ 10t o exceed an amourt

: equal to five (347 ) per certum of any such past die installment in order 1o cover the extra expense incident 1o the hardling of such
,ni delingquent payments.
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12. That the Mortgagor herchy assigns to the Mozteagee, its succtsuns amld assigns all the rents isues. arsl profits accruing from
the mortgagel premises. retaining the richt to collad the same 0 long as the debit herehy seqiral is 1ed in arrcars of payment. but )
should any part of the principal inddtalness, or interest, taxes. or fire insurance praminms, be past diye and unpaid, ﬁ‘:(- Motzagee :
- may without notice or further procecdings take over the mortgaged promises, if they shall e occrpied by a tenant or temants. and ;
: collect said rents ard profits 2« apply the sune to the indehitalnes Lereddy seonrall witheut Yalulity te account for amything more 1
; than the rents and profits actually collected, Jess the cost of collection. and any tenant is anthorizes], npon reguest by Moitgagee, to . g
: make all rental payments dirext to the Mortzagee, withont lalility to the Morteacor, until natificl to the cuntrary by the Mortgazee: ;
: and should said promises at the time of such default be occupind by the Marteacor, the Maotwane nay apply to the Judze of the
County Court or to any Judge of the Court of Common Pleas who sholl be redident o5 presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises ated collect such rents amd profits. applying said rents, after pay-
R ing the cost of colletion, to the morteage debt without liability 13 acvonrt for ansthing nwore thin the tents and profits actually

collected.

13. That the Morteagee. at its option, may require the Mortgazor to pay to the Motteazee, on the first day of each month nntil the
: note securad herebiy is fully paid, the following suns in addition to the paynients of principal ared intesest providad in said note: a sum
4 cqual to the premiums that will next become dise and pavalile on policies of wmort gave wnaranty inmrance Gif applicable). fire and other
! hazard insurance covering the mortgaged property. plus taves. and assessmients newt die on the mortzazed premiws (all as estimated by
the Mortgazee) less all sums alieady paid therefor. divided by the ninnber of inonths to clapse before are month prior to the date when
such premiums. taves. and assessments will be due and pavable, such sums to Le hek Ly Morteazoe to pay said premiums, taxes and
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special assessments. Should these paymicnts exceed the amount of pazmeents actnally made by the Morteagee for taves. assessments. or
insurance premiums, the excess may be credited by the Morteagee on sulseguent payments to be ipade hy the Morteagor: if, however,
said sums shall be incufficient to make said payments when the same shall bea=me e and pavable. the Morteagor shall pay to the E
l Morteagee any amounts necessary to make up the deficiency. The Mortzazor furthier agrevs that at the crd of tem vears from the date J .
hereof, Mortzasee may, al its option. apply for rercwal of motteage suaranty of similar jrsurasas GF applicable) coverinz the balance ;m
) then ramaining due on the mosteage debt. and the Morteagor mav. at its aplion. pay the sinzle prominm roquited for the remaininz o
H vears of the term. or the Mortgagee may pay such premivm amd add the sune to the mottrree Jobt inwhich event the Morgagor shall ™
_J"s repay to Mortzaree such premivm paymcat, with interest, at the rate spuaifiol in said promivaory nee, in el monthly installments <t
" | over the remaining pavment peniod. -
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